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Opento
interpretation

Pezeshkian won the election and became the
Presidentofiran.

The UAE approved a $600 billion budget for
developingdirect foreigninvestment.

The Saudi Public Investment Fund ranked secondin
the world and firstinthe Middle East.

SaudiArabia’s tourism revenue reached $12 billion
inthefirst quarter of 2024.

Iran’s customsregistered $12 billionin oil exportsin
three months.

Iran’s Shetab cards will be connected in Russiaand
the member states of the Eurasian Economic Union.

The UAE Central Bank’s budget grew by 25% year-
on-year, reaching 789.82 billion dirhamsin April.

SaudiArabiawill be the first host of the World
Electronic Sports Olympicsin 2025.

Ulm city was selected as the city with the highest
quality of life in Germany.

Saudioil exportsreached 6.118 million barrels per
dayinMay.

Germany obtained exclusive rights to use Serbia’s
lithiumreserves.

A $600 million wedding was held in India.

The Saudis signed a contract to buy 100 electric
planes from Germany’s Lilium Co.

Europe’s economy is projected to lose $150 billionin
case that Trump wins the US presidential election.

Iran’s trade with Germany reached 622 million Euros
in thefirst five months 0f 2024.

VonderLeyen wasre-elected as the President of the
European Commission.
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World bank

Oct 21-26,2024 | Washington DC

WTO

10-13 Sep 2024 | Geneva -Switzerland

lISD

19-21 Sep,2024 | New York City -United State
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Editor’s Note

LatinChina

After the failure at the Bay of Pigs, the dismantling of the Soviet
missile bases, and the agreements made between the world’s
capitalist power and the delusional Marxist-Leninists of the
proletariat—which brought relative peace to Eastern Europe
after the Cold War— in the late 20th century, the Maoist “slant-
eyed” leaders put communism and its branches in the museum.
Today, as we see, the “Yellow Dragon” has opened its mouth
through belts and free trade agreements (with Chile, Costa

Rica, Peru, and Ecuador), increasing the influence of the “Red
Yellows” over Latin America. By 2022, the volume of investment
exchanges with Latin Americans reached $495 billion, with a
projected outlook of $700 billion by 2035.

For instance, Chinese investment in Chile to secure lithium

and produce electric vehicle batteries has reached $8 billion,
leading to the establishment of a factory with a $290 million
investment. The development of the Puerto Chancay in Peru
with $3.6 billion and a $7.2 billion currency swap with Argentina
are all part of the China Belt and Road Initiative (BRI) policy.
China’s soft power may have caught the United States off

guard with a bit delay, to the extent that the Pentagon’s report
indicates the presence of Chinese intelligence facilities deep
within Argentina. Just as political and economic restrictions
have sidelined Iran’s capacities and potentials in free trade

Editor in Chief
ASHOURI

https: //www.linkedin.com/in/ s
mohammadshafieashouri @

programs with Africa (with Iran holding only 0.1% of the $1.2
trillion in global trade with Africa), the U.S. could not have even
imagined that imposing economic sanctions on Latin American
countries with communist legacies would turn them into bait
on China’s economic hook. Beyond economic policies for solar
power plants, electric grid expansion, and 5G development
(such as China’s cooperation agreement with Brazil), it must be
acknowledged that China’s economic influence has extended
to political influence as well. This shift has led the U.S. to
contemplate the reach of this dragon’s belt and consider “what
must be done” questions that remain unanswered yet.

Now, it must be acknowledged that if China, like its predecessor
(the former Soviet Union), attempted to export ideology to
Latin American countries in this century, the “dragon” would
be nothing more than a firefly. However, without firing a shot,
it has drawn admirers of Castro, Ortega, and others towards a
new model of capitalism, one that doesn’t challenge central
power structures. However, in the long run, maintaining
economic development will inevitably require political
concessions. To understand this, one only needs to consider
that China has a multi-billion-dollar contract with Israel for the
development of the Haifa port!
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onthe page numberswill take you
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pages.
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