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Taiwan’s semiconductor manufacturer
TSMCannouncedthatitsrevenueinthe
fourth quarterreached approximately
868.42 billion Taiwanese dollars (26.36
billion dollars).

The Emirati company Masdar is launching
afacility to produce one gigawatt of
renewable energy with aninvestment of
abouté6 billion dollars.

U.S. President Donald Trump warned
BRICS member countries nottoreplace
thedollar astheirreserve currency.

The U.S. hasimposed new restrictions
onadvanced semiconductors to prevent
technology exportsto China.

5. China’strade surplusreached 1 trillion
dollarsin2024.

In2024, global gold demand increased by
1%, reaching4,974.5tons.

Artificialintelligence could contribute
57 billion dollars annually to the UK
economy over the nextdecade.

The merger of Honda and Nissan hasbeen
canceled dueto afinancial disagreement.

Economist Peter Schiff warned that
theworldis onthebrink of the largest
inflationin history.

SaudiArabiaisinvesting 500 billion
dollars to facilitate travel and develop
new tourisminitiatives.

Munich Security Conference

World Economic Forumin Davos,
Switzerland
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The Beginning of
DOGE and the End of
USAID

DOGE: USAID:
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In Future

IMF

April 29-30, 2025 | Frankfurt, Germany

Relevant topics include:

Economic implications of geopolitical tensions
and conflicts

International spillovers from protectionism and
trade fragmentation

Global payments systems and their effects on
financial fragmentation

The role of international financial institutions in a
fragmenting world

The US dollar and the future of the international
monetary financial system

Effects of technological advancements on global
trade and finance

Exchange rate regimes and capital flow
management policies

Implications of diverging monetary policy on
exchange rates and capital flows

Exchange rate fluctuations and their effects on
international trade and investment
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Evditor’s Note
January 20,2025

Finally, the followers of the Heritage Foundation’s projects led
the 47th President of the United States to the Capital One Arena
and the Oval Office. Donald Trump was as much in the spotlight
during the inauguration as the First Lady’s wide-brimmed hat
from the Eric Javits brand, its brim stretching as far as Eastern
Europe, perhaps even further to the vicinity of the Kremlin,
sending a clear message to the world that they were dealing
with a new version of Donald Trump. Trump, with a stunning
victory in Wisconsin and Pennsylvania, securing 312 electoral
votes and in the presence of Silicon Valley giants like Elon Musk,
who was a top investor in his advertising and campaign efforts,
cut the Boeing 747-shaped cake with a sword, marking the
beginning of a new era in his policies.

On the bright morning after the inauguration, the Dow Jones,
S&P500, and Nasdaq indices surged, signaling a spring in winter.
He started issuing executive orders that even affected the
hypothetical residents of Mars.

Among these, a mass pardon for 1,500 individuals involved in
the January 6 Capitol attack after Trump’s defeat in the previous
election, suspending U.S. foreign aid for 90 days, declaring

a national emergency, freeing up Alaska’s resource capacity,
establishing a government efficiency department led by Elon
Musk to reduce state expenses, creating a national Bitcoin
reserve fund, and imposing tariffs were just the beginning.
However, this time, he was not satisfied with just tariffs; he
sought the land as well.

Having previously set his sights on borders, the Mexican Gulf,
and even the Panama Canal (which would serve as a strategic
hub for both commercial and military traffic), Trump, upon
taking office, issued 25% tariffs on most goods imported

from Canada and Mexico, and 10% on China. He also sent a
clear message to Denmark in that corner of Europe, urging
negotiations to secure ownership of Greenland. It is predicted
that if Trump successfully establishes a foothold in Greenland,
aside from gaining access to resources and controlling China and
Russia over a specific period, he will gain more leverage over
NATO and the European Union. At the same time, he has made

it clear to the GCC and OPEC that to halt Russia’s war machine,
in addition to reducing production, prices must also decrease.
The European Union has predicted that with Trump’s election, it
will initially lose 1% of its GDP. They are considering retaliatory
measures. But will they succeed? It seems unlikely, at least from
the statistical perspective. Europe, in addition to inflation, is also
caught in the grip of right-wing movements that will gradually
take hold of power, leading to political crises in the short term
(Germany, the most powerful economic force in Europe, is a
prime example).

It is evident that alongside these monopolistic stances, the
United States, in the short term, will have no choice but to
increase domestic production to offset the tariffs placed on
imports, especially agricultural spare parts, and to reduce taxes
in order to combat the predicted inflation.

The efforts of countries like China, Qatar, Iran, Turkey, and Saudi
Arabia to reduce supply chain costs by creating corridors will
fade. This is because, by previously withdrawing from restrictive,
costly agreements, the U.S. will increase its reach in attracting
resources and investment potential from other countries,
including sworn allies. The world is concerner), as Latin America
and Europe are in shock. The Middle East, particularly the Gulf
Cooperation Council countries, being familiar with Trump’s
insatiable nature, will either be forced to invest more in the
United States or be compelled to buy military weapons and
lower oil prices. It seems that the dollar does not intend to
hibernate, and whatever emerges from the Oval Office of
Congress, if not a declaration of war, will at least be a message
of annexation!

China, the Yellow Dragon, is not attempting serious retaliation
(aside from its promise to invest more in the U.S. due to tariffs,
it has also filed a complaint with the WTO). However, it may
tolerate the situation in the short term and call for a halt on

the yuan’s movements. They may wait for the firestorm that
scorched Los Angeles to pass; as once the fire starts, it burns
both the dry and the wet!
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Inthe PDF version of this publication.
by clickingon eachtitlein the table
of contents. you can navigate to the
desired page:moreover. clicking
onthe page numberswill take you
backto thetable of contents. Within
thetext.therearealso hyperlinks
represented by clickableicon {. By
clicking on these types of text. you
will be directed to the respective
pages.
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